General Information

Course name: | Public finance ECTS Credits 6

Semester Summer

Aims

The aim of this course is to provide an introduction to the theory of public finance and
practical knowledge of European union public finance. By the end of the course
students will be able to describe and explain public finance and their functions,
government expenditures and revenues; they will have fundamental knowledge of
taxation, deficit and debt. The emphasis is also placed on practical knowledge about
European union budget, its revenues and expenditures, budgetary principles,
multiannual financial framework-and coordination ef budgetary policies in EMU and
The European Stability Mechanism. | » '
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Contents

e Circular flow in the mixed.e¢ondmy. Public sector.and public.finance. Public
financefunctions (allocatron mcome redistribution and sta‘srlrzatlon)

« Stateiand,logal government finance: Fiscal federalism.

e Structure of goyernment expenditures in-E{J countries. : g

e Taxes. Principles of taxation. the |mpact of taxes on market prices and
efficiency, Sk

¢ Budget balance and government debt :

» Goordination of budgetary policies in'EMU;- The'Stability and Growth Pact, the
Treaty on Stability, Coordlnatlon and Governance in the EMU, European
Semester...) :

e The'European stability mechanrsm ] !

» Multiannual financial framewaork. 2l 1 e

s The budget of European Unlon = prrncrples dlfferences from natlonal budgets
budgetary process. .- . . i

e Revenues and expendrtures of the budget of EU

Evaluatlon

Participation in prescribed consultations (4 times during the semester) presentation
of seminarwoerk{20%), wntten exam (80%)19835
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